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Businesses' sole purpose is to generate profit for shareholders.
When conducting business in the 21st century it is necessary to ensure ethical consideration. Being ethical causes no harm but rather helps build reputation for the company and thus gaining people’s trust. Friedman was attempting to show that large corporations that are publicly owned should focus on making money instead of emphasizing on the ethical obligations imposed by advocates.
The Argument That Businesses Can’t Have Social Responsibilities
Freidman argues that businesses have no moral responsibilities coz they do not have consciousness and intentions like human beings. Since businesses are more like tools to help further our ends, only human beings can take up responsibilities in an ethical sense. Therefore we cannot blame a business or give it credit for how it performs. Friedman’s argument does not Have rigor since he does not distinguish between moral and social responsibility. Arguably however, while it is true that businesses carry no moral responsibilities since they lack moral personhood, they have a social responsibility (Bartlett, 2015). Friedman’s argument that corporation cannot have responsibility is misguided. This is because no one would engage in a business contract with a corporation if they are certain that the corporation will not be responsible enough to pay its obligations. Therefore, the corporations should act in ethical manner since they have a moral responsibility.
The Argument That Corporate Executives Are Responsible Only to Shareholders
Corporate executives are employed by the owners of the enterprise (shareholder) to conduct the business as the owner desires and not according to the wishes of other stakeholders who are advocating broad social concerns (Fox, 2018).  The investor’s point of view regarding a business operation is profit maximization. This however is not the sole purpose of the other stakeholders such as customers, employees and the large community. While operating to maximize the profits, the corporate executives should act in ethical manner such that it s done in a way that meets the needs of the overall stakeholders so as to sustain the business overtime. It is ethical for the corporate executives to create value for all stakeholders. They also have the responsibility to ensure the stakeholder behaviors are adapted accordingly for it to survive. The corporate executives must respect the desires of the shareholders and also conform to the ethical customs.
The Argument That Society Won’t Be Served by Corporate Social Responsibility
Corporate executives are obligated to manage business profitably rather than focus on resolving social problems. Friedman argues that the corporate executives have no obligation to support social causes such as reducing poverty through giving jobs to the unemployed or reducing pollution beyond what the law requires. The sole task of these executives is to maximize profit for the company (Fox, 2018). 
The Best Way for Corporations to Be Socially Responsible Is to Increase Profits
This argument is critical as it argues that corporations can be socially responsible through contributing to the community by doing the best which equates to performing well economically. When profits are made, they benefit the whole community since the money is send back to the economy. This argument takes two aspects; the concept of corporate social responsibility is misguided and the purpose of corporate of maximizing profits serves the social welfare and value of human freedom which are significant in business ethics. This argument is morally wrong because, investors are not the only ones who matter. If other stakeholders such as customers are put first they will help maximize the profits for the investors. I do not think Friedman’s argument in the belief that maximization of profits for investors is the only justifiable option for all corporate actions is morally acceptable. Corporations can exist for other purposes such as solving social issues other than focusing only on maximizing profits (Bartlett, 2015). 
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